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CURRENCY ISSUED FOR JEWS IN TWO CAMPS IN 
HAY, AUSTRALIA, 


By Steve and Ray Feller 


Remote Hay, 424 km north of Melbourne and 724 km west 
of Sydney in New South Wales in Australia, had three allied 
internment camps. Over the course of WWH, these camps 
produced some of the most unusual camp monies issued 
during the entire Second World War. Camp Hay was for so- 
called “enemy aliens,” many of them Jews who had escaped 
Nazi Europe. They were rounded up by the British, who 
sent them to be interned in faraway Australia, beginning in 
the spring of 1940. These prisoners, known as the “Dunera 
Boys,” represent stories of resilience, creativity, frustration, 
and humor. 


This story certainly seems surprising. In some ways, it is a 
political story. It was the evolution of a series of British 
policies that began in the Boer War, when Britain began 
setting systems for the internment of enemy aliens. This 
practice continued in World War L. It is a story of refugees, 
as most of the prisoners had immigrated from Germany and 
Austria, hoping to live safely in Great Britain. It is also a 
story about the power of public anxiety—a slapdash 
response to fears about how citizens could differentiate 
between refugees and potential enemy insurgents. 


Continued 
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At first, these enemy aliens were interviewed and 
categorized according to risk. Most of the refugees were 
determined to be safe (many of them were Jewish—some 
had even arrived on the Kindertransport or from 
concentration camps). However, it was ultimately decided 
that they still would be interned, regardless of the assessed 
tisk level. They were interned around Great Britain, as well 
as the Isle of Man, and as far as Canada, India, and Kenya. 
The group who would become the inhabitants of Camps 6, 
7, and 8 in Hay, Australia boarded the HMT (Hired Military 
Transport) Dunera on July 10, 1940. This voyage would add 
significantly to the feelings of injustice that already saturated 
the prisoners. 


‘The Dunera had been an educational cruise ship. She was 
actually commissioned into the Royal Navy shortly before 
the war broke out. As a troopship, she was evaluated to 
have a maximum capacity of 1,600. However, a total of 
2,542 internees, the majority of them Jewish refugees, were 
crammed onto the ship. Worse yet, the guards on the ship, 
under Lieutenant-Colonel Scott and Lieutenant O’Neil, 
were convinced that the prisoners were Nazi POWs. The 
guards beat, pushed, and mocked them as they boarded the 
ship. There were incidents of the guards openly stealing 
from the prisoners. They pocketed valuables. They threw 
luggage overboard. They took papers, which they openly 
tipped and threw overboard. 
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Once aboard, the internees were shoved into overcrowded 
decks, with limited access to resources from clean water to 
toilets to fresh air. They also had to grapple with the 
confusion about where they were headed, with different 
people having been told different things before boarding, 
which were clearly becoming impossible the further they 
traveled. 


The internees of Camp 7 later created a report on their 
horrific experiences about the Dunera. In it they said, “The 
material losses experienced from the beginning, coupled 
with the hourly threat of severe punishment, produced an 
atmosphere of fearful apprehension, intensified by the 
feeling of utter helplessness at the mercy of uniformed 
representatives of a country which had herself given the 
internees refuge from the persecution of the Nazis, and to 
whom their loyalty had been proved in more than one way. 
Any protest made to officers and men on the grounds of 
human dignity and their position as “friendly” enemy aliens, 
proved to be victims of Nazi oppression by British 
Tribunals, was ignored.” 


Early into the voyage, the ship was attacked. In a bizarre 
twist of fate, the cruelty of the guards saved the ship. The 
Nazis, conscious of the number of German POWs killed on 
the Arandora Star, wanted to determine who was aboard the 
Dunera. A group went out in a rubber raft to investigate and, 
finding the debris of suitcases and documents in German, 
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determined that the boat must have German POWs and 
should be protected along its journey! 


While aboard the ship, purportedly somewhere in the 
Indian Ocean, a group led by Gerd Buchdal, Peter Herbst, 
and Peter Laske composed a constitution on toilet paper. 
Based on what they had already experienced in the camps in 
the UK, they assumed there would be some number of 
huts. They proposed a liberal democratic system, with a 
council comprised of representatives from each hut, 
cabinets of representatives from neighboring huts, and rules 
of order so the council could bring forward both questions 
and ideas. They also made recommendations 

about oversight over the functions of the camp—food, post 
office, canteen, bank, etc. 


When the interns arrived in Melbourne, on September 6th, 
1940, they faced a 16-18-hour train ride into New South 
Wales. However, they were immediately met with a very 
different level of care. As Henry Talbot described: “We 
were greeted with friendship, given fresh food, treated as 
human beings, even though we did not know where we 
were.” After two months of ill-treatment aboard the 
Dunera, this was an incredible relief. 


The prisoners would ultimately be divided between Camp 7 
and Camp 8. However, when they initially arrived, only 
Camp 8 was ready, so they all began there. There was also a 
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Camp 6, which opened in November, but was populated by 
Italian internees who were scattered through other camps in 
Australia. 


To the Australians, Camp 7 was “kosher” (despite hundreds 
of the inmates not being Orthodox or kosher) and Camp 8 
was “communist” (despite this describing only a small 
minority of the people in Camp 8). However, there were 
many factors that played into decisions about who would go 
to which camp. First, friends stayed together. For example, 
the refugees from the Kitchener Internment Camp stayed 
together. Second, there were people who followed the 
leaders who had formed on the ship: a large number of the 
people from the Number 2 deck stayed together in Camp 8 
with Dr. Weiner while much of the aft deck left for Camp 7 
with deck spokesperson Andreas Eppenstein. Third, out of 
convenience, those who arrived at Camp 8 first were able to 
claim bunks first, and were thus more inclined to stay. 
Fourth, there were some decisions based on religious belief. 
Although the majority of internees were Jewish, there were 
also Catholics and Protestants, many of whom chose to stay 
in Camp 8. Among the Jewish internees, many of the liberal 
Jews, Zionists, and Orthodox Jews chose to go to Camp 7. 
Both camps quickly formed governments, both utilizing 
ideas from the toilet paper constitution. They also both 
created camp “Universities,” teaching subjects from 
languages (including Japanese!) to math, politics, music, art, 
and economics. Both camps had sports and games, with 
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bridge being popular across the board, but Camp 7 leaning 
into Handball and Camp 8 choosing soccer. They both had 
active artists and entertainers. They also both had canteens 
and, most pertinent to this article, they both had forms of 
money. 


Banking 

In the toilet paper constitution, recommendations were 

made around how the canteen and bank would function: 
Business organizations such as kitchen, “store”, canteen, bank, 
post-office, labour corps, Qudbe |sic) office, orderly service, 
Jaundry, educational institutions and occupations are supervised 
by the Committee of Seven. At the top of each section stands an 
expert whose qualifications make him suited for the job.... 
.-- VI. Finance- and business control will be exercised by an 
auditor and his personnel who must inspect all sections of the 
business. He will be nominated by the council after public 
advertisement, and he chooses his assistants in the manner similar 
to that of the section managers. He will supply regular reports to 
the council concerning the financial and other matters, and if 
necessary, publish these. At the request of the council or the court 
of arbitration he will institute checks and investigations, All 
books, references and other documents of the various sections must 
at all times be available to the accountant and his assistants, and 
they must be handed all informations|sic] and explanations. He 
can demand a hearing at the council. 
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IX. Public moneys from all sources, as for instance canteens, will 
be administered by the bank following the stipulation of the 
council 


Camp 7 

‘The money of Camp 7 is incredible, full of both obvious 
meaning and secret inscriptions. It is creative, funny, and 
effective at capturing the feelings of a group of men who 
were frustrated and confused by their internment, but 
managing to find community. 

At first, without permission to use Australian or British 
currency, the internees created personal vouchers for use at 
the canteen. Starting in 1941, one of the hut communities, 
“the Roebucks,” began creating an elaborate plan for “camp 
money.” This particular hut included the camp spokesman, 
Andreas Eppenstein. It was decided that there would be a 
competition to determine who would design the new notes. 
The winner was George Teltscher, a Bauhaus-trained artist 
who had worked for the Austrian mint prior to the war. 
There, he had designed the one schilling coin. Teltscher was 
thus uniquely equipped to tackle the challenge of designing 
the notes for Camp 7 Hay. 
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1935 Austrian 1 schilling coin that Teltscher helped design. 


Teltscher’s winning design, which would be printed in three 
colorful denominations, features a kangaroo and an emu in 
the center, flanking a shield with a ram on it and the words 
“Camp Seven Bank” beneath in a ribbon. Along the outside 
of the note is a tangle of barbed wire. There is also a barbed 
wire fence behind the animals. The notes were printed in 
three denominations: six pence (blue), one shilling (green), 
and two shillings (red). 
— 


Six pence note from Camp Seven, Hay Australia, In numismatics 
this is a fabulous note. The inscriptions, some obvious and some 
not, are striking, 
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The notes read: 

THE CAMP SEVEN BANK, INTERNMENT CAMP, HAY 
WILL UPON DEMAND PAY AGAINST THIS NOTE 
SIX PENCE/ONE SHILLING/TWO SHILLINGS 
LEGAL AUSTRALIAN CURRENCY 

The notes are dated HAY, 1st March, 1941. There is a 
signature on the left (more on that later) and on the right it 
says “MANAGER?” with the signature of R (Richard) Stahl, 
the Camp 7 Bank Manager. 
‘The back of the notes has a 5x5 grid of rams, all branded 
with the number 7, in front of a grassy background. They 
read: 
THIS NOTE IS VALID ONLY 
WITHIN THE BOUNDARIES 
OF 
CAMP SEVEN 
INTERNMENT CAMP HAY 
The Bank is under no obligation to honour this Note if presented by 
Holders outside this Camp. 
However, the notes have even more meaning embedded in 
them. 
On the front of the note, the tangle of barbed wire around 
the border actually spells out the camp song in script: “We 
are here because we are here because we are here...” At the 
base of the fence behind the animals the barbed wite says: 
HMT Dunera/ Liverpool to Hay. In the wool of the ram on the 
front is the name Eppenstein for the elected camp leader. 
On the bottom right is George A. Teltscher’s name. 
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Two fun details are in the signatures and the serial numbers. 
The story goes that, once the notes were printed, they 
brought the stack into the mess and recruited anyone who 
was around to become an official signatory on the left. This 
resulted in three varieties: W. Epstein, E Mendel, and 
H.M.Robinow. The serial numbers, meanwhile, were 
specifically arranged to make sure everybody’s prisoner 
number was included so they could keep theirs as a 
souvenir. Thai is documented by Alan Morgenroth, who 
traced auction sales and found multiple instances where the 
serial numbers of notes matched the prisoner numbers of 
their owners. 

On the back, the rams are laid out like the grid of huts, with 
the “7” branding seared onto them with significance. Within 
the wool are dozens more hidden names. 


Back of the six pence Camp Seven Hay note. 


Interesting points to be observed on the note include: 
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‘The camp leader's name (Andreas or Andrew) Eppenstein appears 
on the face of the note in the center sheep. 


PRION. ae ATE eile VOUS 


George Teltscher, the note designer, 


The barbed wire going across the center of the note on the left and 
right sides contains writing, subtly placed at the bottom of the 
fence, It reads, “HMT Dunera/Liverpool to Hay” Here you can 
just make out Dunera. 


‘ rs 


e ‘susounding ‘the note Bae a an ironic ‘epeating “wi 
are here because we are here because we are here...” taken fons, 
the camp song, 

‘The sheep on the back contain dozens of camp inmate names! 
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“W. A. Brach” name in the second sheep on the back. A close up 
is provided to help see the name. It extends across the closeup. 


The inmates worked with a local printer, the publisher of 
the Riverine Grazier. They printed 3,000 of each 
denomination. Beyond the prisoners themselves, the Hay 
Branch of the Commonwealth Bank described them as 
“attractive and splendidly executed.” 


However, when the notes were then shared with the Sydney 
branch, they received a very different reaction. It was 
determined that the notes were not only insidious in their 
messages, but illegal in content. They then ordered the 
notes to be collected and destroyed. Fortunately, there were 
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internees who kept and hid their notes, though even some 
of these were taken and destroyed. A record of this can be 
found in the Australian National Archives, as reported by 
Michael P. Vort-Ronald, who found correspondence from 
Richard Stahl after he was transferred to and became the 
leader of Orange: 


With reference to the complaint that 80 envelopes 
containing souvenirs consisting of camp token money 
had not been returned to internees, it is advised that 
the token money in question was in the form of so- 
called “bank notes” which had been fabricated by 
internees whilst at Internment Group, Hay. As such 
currency is illegal, instructions were given for its 
confiscation and destruction, and for the destruction of 
the block used in its production. Under no 
circumstances would these “bank notes” have been 
returned to the internees. The Department of the 
Treasury was interested in this matter and also 
requested destruction of the “Bank notes.” 


After Teltschet’s notes were removed from circulation, they 
were replaced with much simpler designs. The plainer Camp 
seven notes and are reported in our book Silent Witness: 
Civilian Camp money of WWII. We have included examples 
here: 


Continued 


Continued 


VALUE 


NY 4909 PB One Penny 


CAMP SEVEN BANK 
INTERNMENT CAMP 
HAY 


One penny note from Camp Seven Hay. 


No 0147(fhree Pence 


SEVEN BANK 


INTERNMENT CAMP 
HAY 


Three pence note from Camp Seven Hay. 


Australian Defence Canteens 
Eastern Command 
Internment ee 
Prisoner of War §Came No. T 
CANTEEN YY coupon. 


BOOK N°? 010965 1d 


One pence note, Australian Defence Canteens Eastern Command, 
Camp Seven Hay. 
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Literally across the road from Camp Seven was Camp 
Eight--another Camp Hay. It too had over 1000 refugees 
from the Dunera, mostly Jews. It too had money—much 
mote primitive, but, fascinating in its own right. In a follow- 
up article, we will provide details about life in Camp Eight, 
the monies used, and the ways the two camps were alike 
and different. 


A preview of “potato cut” notes on toilet paper from Camp 
8. Alan Morgantoth called this the most expensive toilet paper in 
the world. This was from the first Camp Eight notes. 


Two and three pence Hut money from Camp Fight. These are 
from the Alan York Collection. 1 
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LET MY PEOPLE GO: 
MEDALLIONS WITH THE NAMES OF PRISONERS 
OF CONSCIENCE 


By Dr. Vladimir Bernshtam 


Among Soviet Jews, there has always been a significant 
number of individuals who dreamt of repatriating to Israel. 
The post-war Soviet era saw societal anti-Semitism, which 
was further exacerbated by state-sponsored discrimination. 
This situation fueled the desire of Jews to leave the Soviet 
Union. The Six-Day War, in which Israel emerged 
victorious against Arab countries, sparked a wave of 
national self-awareness among Jews worldwide, including 
those in the Soviet Union. However, the majority of 
requests for emigration to Israel were denied, leading to the 
emergence of a growing group called "refuseniks." 
Refuseniks were individuals who were denied exit permits, 
which resulted in them facing difficulties in pursuing their 
professions and experiencing dire financial circumstances. 
Many of them found themselves driven to despair. In 
response, these refuseniks wrote petitions and open letters 
to the authorities, both individually and collectively, 
highlighting their family's problems and requesting 
permission to leave. They also protested against the 
violation of their right to emigrate, the national 
discrimination against Jews, and the antisemitic campaigns 
in Soviet media. 
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Within this context, the arrest of twelve individuals in the 
summer of 1970, who were planning to hijack an airplane 
from Leningrad to Priozersk, should be understood. It is 
important to note that the majority of these "aircraft 
hijackers" had been unsuccessful in obtaining permission to 
emigrate to Israel. The trial of the "aircraft hijackers" took 
place in December 1970. The defendants claimed that they 
had no intention of harming the pilot; their plan was to 
hijack the aircraft and fly it to Sweden or Finland. The 
conspirators possessed only one inoperative gun, which 
they intended to use for intimidation. Among those 
involved was a pilot named Mark Dymshits, who was 
supposed to fly the plane abroad. The "aircraft hijackers" 
denied any anti-Soviet intent, stating that their sole desire 
was to escape to Israel. However, the verdict was extremely 
harsh: Mark Dymshits and Eduard Kuznetsov were 
sentenced to death, while the others received sentences 
ranging from 8 to 15 years of imprisonment. The severity of 
the punishments, particularly the death sentences, shocked 
many and further highlighted the desperate situation faced 
by Soviet Jews seeking repatriation to Israel. In response to 
the international outcry, the Soviet government was 
compelled to revise the sentences. The appellate court 
commuted the death sentences to 15-year prison terms and 
reduced the sentences of several other convicts. 


Subsequently, 22 more participants of the Jewish movement 
were arrested in Leningrad, Kishinev, and Riga, despite not 
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being involved in the attempted hijacking. This led to a 
wave of searches in various cities, including over 40 
searches in Leningrad alone, targeting Jewish samizdat 
(underground literature), tamizdat (foreign-published 
literature), and Hebrew textbooks. During the summer of 
1971, trials known as the "near-aircraft" processes took 
place in Riga, Leningrad, and Kishinev. These trials targeted 
individuals accused of disseminating Jewish samizdat and 
seeking Jewish self-education. The charges resulted in 
sentences ranging from 1 to 5 years in labor camps. In the 
Leningrad trial, two defendants were charged with "betrayal 
of the motherland" due to their alleged involvement with 
the organizers of an aircraft hijacking, receiving sentences of 
10 and 7 years in labor camps. Parallel to these trials, other 
individuals faced legal proceedings. Reiza Palatnik was tried 
in Odessa, Valery Kukuy in Sverdlovsk, and Igor Golts in 
Lutsk during the same period of 1970-1971. Emilia 
Trakhtenberg in Samarkand (1971) and Yakov Khantsis in 
Kishinev (1972) also faced similar trials on charges of 
"slandering the Soviet system." The condemnation of those 
wishing to repatriate to Israel sparked protests in many 
countries, particularly in the USA and Israel. Numerous 
demonstrations were held, and fundraising efforts were 
organized in support of the refuseniks. 


These events are reflected in the objects of phaleristics and 
numismatics. Coins [1], medals [2, 3] and many badges [4 — 
6] were issued dedicated to the struggle for the freedom of 
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prisoners of conscience and the right of Soviet Jews to leave 
the USSR for Israel. The focus of this article is on the 
medallions (pendants) included in the Prisoner of 
Conscience kits. 


Prisoner of Conscience kits. 


These kits were created in the 1970s by the Cleveland 
Council on Soviet Anti-Semitism (CCSA) in collaboration 
with the Union of Councils for Soviet Jews (UCS)) [7]. 
Each set was dedicated to a specific Jewish prisoner of 
conscience in the Soviet Union and consisted of two 
information cards and one medallion. The medallions in the 
shape of a six-pointed star depict a Star of David chained to 
a lock with the symbol of the Soviet Union and the 
inscription "Let my people go" in English and Hebrew. The 
reverse side of the medallion featured the name of the 
Refusnik on a raised "plaque" above the inscription "USSR 
22 
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Prisoner of Conscience." The medallions were made in 
silver and gold colors, weighing 24.5 grams. 

Medallions appeared in early 1973. The Council on Soviet 
Jews issued them. The idea of issuing medallions and their 
design belongs to one of the leaders of the Council, Si 
Frumkin. Here is how Louis Rosenblum, an activist in 
support of Soviet Jews, describes it in his memoirs [8]: “Si 
Frumkin came up with this idea and the design — a Magen 
David medallion, necklaces, each bearing the name of a 
different prisoner of conscience. And he found a company 
to fabricate them. It was a real hit. And, it also produced 
income for the councils because the medallions were 
produced fairly inexpensively and could be sold for a buck 
or a buck-and-a-half apiece. Later, Si had bracelets made in 
a similar design.” 


‘This article can be considered the first attempt to create a 
catalog of these medallions. The author has never been able 
to find a list of prisoners of conscience whose names the 
medallions were issued with. A long search on the Internet 
made it possible to compile the following list of people to 
whom the medallions were dedicated: Anatoly Altman, 
Boris Azernikov, Yuri Brind, Hillel Butman, Shlomo 
Drezner, Mark Dymshits, Anatoly Goldfeld, Lassalle 
Kaminsky, Leib Khnokh, Mikhail Kornblit, Valeri Kukui, 
Eduard Kuznetsov, Semyon Levit, Iosif Mendelovich, 
Rayza Palatnik, Boris Penson, Yuri Vudka, Izia Zalmanson, 
Sylva Zalmanson, and Wolf Zalmanson. Below are 
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photographs of medallions from the author's collection as 
well as those found on various Internet sites. Apparently, 
this list cannot claim to be complete. The author would be 
grateful to readers who could tell him which other prisoners 
of conscience medallions were dedicated to as well as any 
information about medals and badges dedicated to the 
struggle for the repatriation of Soviet Jews. 


** 


Anatoly Altman Attempted hijacking of an airplane from 
Leningrad 1970. 


hada 


Boris Azernikov was arrested in August 1971 and sentenced to 
3.5 years in labor camps on charges of anti-Soviet agitation and 
propaganda. The real reason for his persecution seems to be that 
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he acted as a witness in one of the political trials, where he refused 
to testify against his friends. After applying for emigration to 
Israel, he was arrested. 


Yuri Brind 
On Januar 13" 1972 he applied for an exit visa. On February 1st 
his apartment was searched. He was arrested and taken to a 
hospital for the mentally ill. On April 5th he will be found fit to 
stand trial and charged with anti-Soviet fabrications and slander. 


Hillel Butman 


‘Attempted hijacking of an airplane from Leningrad 1970. 
‘The author is aware of silver-colored and 
gold-colored medallions with the Butman family name. 
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Shlomo Drezner 
He was a member of the pro-Israel underground in Leningrad. 
Arrested in 1970 and sentenced to three years at a camp. 


Mark Dymshits 
‘Attempted hijacking of an airplane from Leningrad 1970. 


Anatoly Goldfeld 
‘Attempted hijacking of an airplane from Leningrad 1970. 
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Lassalle Kaminsky 
In 1968, he became a member of the underground Zionist 
organization in Leningrad, studied Hebrew, the history of the 
Jewish people and Israel. On June 15, 1970, he was arrested on 
charges of Zionist activity and a desire to immigrate to Israel. In 
1971 (2nd Leningrad trial) he was sentenced to 5 years in prison, 
which he served in camps. 

‘The author is aware of silver-colored and 
gold-colored medallions with the Kaminsky family name. 


Leib Khnokh 


‘Attempted hijacking of an airplane from Leningrad 1970. 
‘The author is aware of silver-colored and 
gold-colored medallions with the Khnpkh family name. 
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Mikhail Kornblit 
‘Attempted hijacking of an airplane from Leningrad 1970. 
‘The author is aware of silver-colored and 
gold-colored medallions with the Kornblit family name. 


Valeri Kukui 
He was a Jewish activist in Russia sentenced in 1971 to three years 
in a Soviet Labor Camp. 

‘The author is aware of silver-colored and 
gold-colored medallions with the Kukui family name. 
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Eduard Kuznetsov 
‘Attempted hijacking of an airplane from Leningrad 1970. 
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Semion Levit 
He studied in Leningrad, where he joined an underground Zionist 
group to study Hebrew, Jewish history and culture, and the history 
of Zionism. Arrested in 1970, tried at the end of 1971 at the 
Kishinev trial. Sentenced to 2 years in a Mordovian camp, after 1.5 
years he was released, In 1973 he immigrated to Israel. 


me 


Vladimir Markman 
He was a Jewish activist who applied for a visa to Israel sentenced 
in 1972 in Sverdlovsk to three years in a Soviet Labor Camp. 
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Mendelovich 
Attempted hijacking of an aizplane from Leningrad 1970. 


Rayza Palatnik 
Arrested in 1970 on charges of Zionist activity, she was sentenced 
to 2 years in prison. The author is aware of silver-colored and 
gold-colored medallions with the Palatnik family name. 


Boris Penson 
‘Attempted hijacking of an airplane from Leningrad 1970. 
‘The author is aware of silver-colored and 
gold-colored medallions with the Penson family name. 
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Yuri Vudka 
Arrested in 1969 on charges of anti-state and Zionist activities and 
sentenced in 1970 to 7 years in strict regime camps. 


Izia Zalmanson 


‘Attempted hijacking of an airplane from Leningrad 1970. 
‘The author is awate of silver-colored and 
gold-colored medallions with the Izia Zalmanson name. 
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Sylva Zalmanson 
Attempted hijacking of an airplane from Leningrad 970. 
‘The author is aware of silver-colored and 
gold-colored medallions with the Silva Zalmanson name. 


x x 


Wolf Zalmanson 
‘Attempted hijacking of an airplane from Leningrad 970. 
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SAMSON IN GAZA 


By Mel Wacks 


“Samson carrying away the gates of Gaza,” 73mm medal by Thomason, 
1830. 


The Thomason Medallic Bible is a set of sixty medals struck in 
1830 that attempted to capture the essence of the entire Bible in 
medallic art. The obverse designs were inspired by the works of 
well-known Renaissance artists and were executed by several 
different engravers. 
The medal titled “Samson carrying away the gates of Gaza” was 
inspired by the Bible passage Shoftim (Judges) - Chapter 16: 
1. And Samson went to Gaza, and saw there a harlot, and 
came to her. 
2. To the Gazites (it was told) saying, "Samson has come 
here," and they compassed and lied in wait for him all 
night by the gate of the city. And they were quiet the 
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whole night, saying, "Until the morning light and we 
will kill him." 

3. And Samson lay until midnight, and arose at midnight, 
and laid hold of the doors of the gate of the city, and 
of the two posts, and he plucked them up together 
with the bolt and put them upon his shoulders, and he 
brought them up to the top of the mountain that is 
facing Hebron. 


id took the doors of Use gato of tho 
Ci and he te posts. and went 
‘vay with them. bar and all and 
J them upon his shoulders, 
JUIKES 23 


In 1970, the Franklin Mint made new versions of the 
Thomason Bible medals in 44mm size. 
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NEW BOOK: THE PALESTINE CURRENCY BOARD: 
ITS HISTORY AND FINANCES 


By Howard M. Berlin 


Of the many articles and books that have been published 
about Israeli and Palestine numismatics, very little has been 
written about the history and finances of the agency that 
was in control of its money. For Israel, this would be 
today’s Bank of Israel, the nation’s central bank. For the 
period of British Mandatory Palestine, the agency in charge 
was the Palestine Currency Board. The Palestine Currency 
Board is a very familiar name for collectors of Palestine 
Mandate paper money, as these words appear on the front 
of every note that was issued. 


A currency board is not a central bank and the differences 
between the two are not generally understood by 
numismatists and even many economists. Furthermore, 
because a currency board is not a bank, the paper money it 
issues are not “banknotes,” but are instead considered 
“currency notes” or simply “notes.” 


In 2021, I was invited by Prof. Steve H. Hanke, the founder 
and co-director of the Johns Hopkins Institute for Applied 
Economics, Global Health, and the Study of Business 
Enterprise, to write a working paper for its Studies of Applied 
Economics series. Prof. Hanke is sometimes referred to as the 
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“Money Doctor” and he is perhaps the world’s foremost 
authority on the creation and operation of currency boards, 
having served as a financial advisor to many heads of state 
to help solve their countries’ debt issues. I was honored by 
his invitation, as I was not trained as an economist, even 
though I had previously authored several books on financial 
markets. From my original 78-page working paper, I then 
decided to expand its contents into a book. 


The Palestine Currency Board 
Its History and Finances 


Howard M. Berlin 


PCB Book Front Coverjpg (Courtesy Howard M. Berlin) 
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In 1900, only 18 countries had a central bank, and by 1940, 
there were 40, Today their number exceeds 170. In 1849 the 
British established the Mauritius Currency Board as the first 
currency board and there have been more than 70 such 
currency boards since. The concept of the function of a 
currency board is not well known, as it is often incorrectly 
thought of as a nation’s central bank. 


When the British defeated the Ottoman Turks and the 
armistice signed on October 31, 1918, Palestine, as part of 
the defeated Ottoman Empire, was administratively 
governed by the British, first as a military occupation, and 
then as a civilian Mandate granted them as a Trust by the 
League of Nations. Prior to 1927, Palestine had no currency 
that was solely its own, but rather the coins and banknotes 
of many other countries were used. The currencies were 
mostly those of Turkey, Egypt, France, Great Britain, India, 
Germany, Russia, Austria, and the United States. 


This book traces the need and development for a native 
Palestine currency, culminating with the formation of the 
Palestine Currency Board which administered the Palestine 
Mandate’s new monetary system. Unlike Britain’s imperial 
pound-shilling-pence monetary s 
Palestine pound was a decimal system, divided into 1,000 
mils, and used the British pound sterling as its anchor 
currency. Established June 15, 1926, the Palestine Currency 
Board remained in effect for 26 years until it was dissolved 


em, the newly created 
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on March 31, 1952, nearly four years after the State of Israel 
was established on May 14, 1948. 


Sir Perey H. Ezechiel, KCMG (1875-1950) served as Chairman of 
the Palestine Currency Board from June 15, 1926 until June 30, 
1947. (Licensed by National Portrait Gallery) 


Chapter 1 defines what a currency board is and is not, 
comparing its functions performed with those of central 
banks. A currency board is an institution that issues 
currency notes and possibly coins. These notes and coins 
are convertible on demand at a fixed rate into either a 
strong foreign currency, known as an anchor currency, or other 
external reserve asset, such as gold. In effect, the newly 
issued currency is essentially a copy, or clone of the anchor 
currency. 
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In general, a currency board, unlike a commercial bank, does 
not accept deposits, though in certain cases it may accept 
those backed 100 percent by external reserves. The external 
reserves are high-quality (ic., low-risk) interest-bearing 
securities denominated in the anchor currency. Reserves may 
also include small amounts of precious metals such as the 
gold or silver used in the manufacturer of its coins. As set by 
its constituted rules, the reserve ratio — the minimum amount 
of reserves that a bank must hold onto, is fixed either at 100 
percent or at slightly more of the amount of its currency 
notes and coins in circulation. 


The currency board makes its profit, known as seigniorage, 
from the difference between the interest it earns on the 
securities in its portfolio (assets) and the expense of 
maintaining the circulation of its currency notes and coinage 
(iabilities). All profits, beyond what the currency board needs 
to pay expenses and maintain its reserve ratio, are then 
transferred to the government. Furthermore, a currency 
board has no discretion in monetary policy and market forces 
alone determine the amount of currency notes and coins in 
circulation. 


The currency board system is one sector of a country’s 
monetary system in addition to commercial banks and other 
financial institutions. Its role is important because it sets the 
monetary standard. There is freedom of movement of capital 
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as the currency board will always convert all its own currency 
into the anchor currency on demand at the fixed exchange 
rate. Conversely, the currency board will accept unlimited 
amounts of the anchor currency for conversion into its 
currency at the fixed rate of exchange. 


Chapter 2 traces the evolution of the monetary system in 
Palestine from the end of World War I, when it first was 
under British military control, and then under civilian rule 
under a Mandate system granted by the League of Nations 
when the concept of a currency board would be established 
for the new currency. 


Starting with its formation on June 15, 1926 with three 
members and a secretary appointed by the Secretary of State 
for the Colonies, Chapters 3 through 7, covering five-year 
increments, detail the operation and finances of the 
Palestine Currency Board. These details include changes to 
the members of the Palestine Currency Board, political and 
economic conditions, and the issuance of new currency 
notes and coins. 


Chapter 8 covers the operation and finances of the last 
seven years from 1946 until the Palestine Currency Board 
olved on March 31, 1952, nearly four years after the 
1948 creation of the State of Israel. Chapter 9 chronicles the 
various proposed design changes for currency notes that 
were presented to the Currency Board, primarily to combat 


was di 
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counterfeiting. Also, plans for the printing of emergency 
notes were considered in response to possible currency 
shortages due to disruptions in the supply lines from 
England to Palestine during World War II. 


The final chapter (Chapter 10), discusses how Palestine 
currency notes were redeemed and cancelled by the 
Currency Officer during the Mandate and then by the 
Crown Agents following the dissolution of the Palestine 
Currency Board. 


‘The building at 4 Millbank, Westminster, in London that housed 
the offices of the Palestine Currency Board and the Crown Agents. 
(Courtesy Howard M. Berlin) 


In addition to ten chapters, 12 Appendices contain a wealth 
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of added information that would otherwise be too 
cumbersome to be presented in the various chapters. 
Appendix I is a chronology of major events leading up to 
and including operations of the Palestine Currency Board. 
Appendix II gives the complete test of the Charter of the 
Palestine Mandate. Appendices III through VIII provide the 
complete texts of various Ordinances and Regulations used 
to govern the control of the Palestine Currency Board and 
its currency. Appendix IX, by far the largest, provides a 
complete series of annual financial statements of the 
Palestine Currency Board from 1928 until 1952. Appendix 
X is an annual summary of the amounts of coins and 
currency notes in circulation for the same period. Appendix 
XI summarizes the annual values of the underlying interest- 
bearing securities held by the Palestine Currency Board, 
while Appendix XII lists the annual contributions to the 
revenues of the Government of Palestine and the Palestine 
Account. 


The book is printed in full color in an 812” x 11” format. It 
has 291 pages, 72 tables, 52 pictures, and 453 footnotes. It is 
available for on-line purchase in both paperback ($40.95, 
ISBN 9781329868366) and hardcover ($57.95, ISBN 
9781312808775) editions from either the publisher, 
Lulu.com (the best choice) or Amazon.com. 


Any comments can be directed by e-mail to the author at: 


numismatourist@yahoo.com. 
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HANNA JELONEK WINS THE MEL WACKS 
JUDAICA ART MEDAL AWARD 


The winner of the 2023 Mel Wacks Judaica Art Medal 
Award for the best medal shown at FIDEM featuring a 
Judaic or biblical theme was Hanna Jelonek for her homage 
to "The Warsaw Ghetto Uprising” by sculptor Nathan 
Rapopott, installed in Warsaw and Yad Vashem, Jerusalem. 


The medal commemorates the 80" anniversary of the 
Warsaw Ghetto uprising, led by the youthful Mordecai 
Anielewicz, who is portrayed by Jelonek and Rapoport as a 
more mature man, 


The uprising was the largest single revolt by Jews during 
World War I; a total of 13,000 Jews were killed. According 
to the United States Holocaust Memorial Museum, the 
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uprising was "one of the most significant occurrences in the 
history of the Jewish people." 


The award-winning medal was commissioned by the 
Association of The Jewish Historical Institute of Poland. A 
short video showing the creation of Jelonek’s medal can be 
seen at https://youtu.be/t7Tozs4OwKk. 


Hanna Jelonek received an engraved silver ingot from the 
Jewish-American Hall of Fame and $250 from the Hebrew 
Union College’s Skirball Museum in Cincinnati. 


ISRAEL DROPS FAKE MONEY ON GAZA 


In the hope of finding more information about the hostages 
kidnapped on October 7", 2023 by Hamas into Gaza, the 
Israeli Defense Forces (IDF) has implemented an 
interesting strategy by distributing counterfeit currency in 
the Gaza Strip, specifically focusing on the Al-Darrak and 
Tuffah neighborhoods. The objective is to elicit information 
from the residents regarding the kidnapped people being 
held by Hamas and promises a geuine financial reward in 
return. 


Fake money the IDF dropped on Gaza. Photo credit to Sapir 
Lipkin/X 
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Photographs of the fake bills, posted by Sapir Lipkin on X, 
reveal the unique appraoch adopted by the IDF. The bills 
carry messages in Arabic, reading: “To the residents of Al- 
Dattaj and Tuffah, Hamas' ruling will not last longer! Save 
yourselves from the harm caused by Hamas! Your future is 
in your hands. This is your last chance to provide us with 
any information about hostages and to make sure you have 
a better future for yourselves and a financial reward.” 


On the reverse side of the counterfeit banknote, the IDF 
provides clear instructions, urging residents to report any 
relevant information either directly to Israeli forces on the 
ground or by calling the telephone number provided on the 
fake bill. 


There are still 129 Israelis believed to be held in captivity in 
Gaza, as reported by numerous outlets. 
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